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A Definition of
metropolitan
statistical areas
based on OMB
definitions

ARi chmondos
metropolitan area
Includes:

16 counties
and 4 cities

Dinwiddie ’I
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Metropolitan Statistical Areas Ranked by 2010 Populatior
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Peer Group Selection

Criteria:

A Selected
metropolitan areas
+/- 150,000 people

12 %
ow RI
population in 2010

b el

exceptions:
New Orleans (excluded)
Austin (included)
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Metro Area

Austin, TX

Jacksonville, FL

a b o Wwemphi, TN
c h mo naiKilk, KY
Richmond, VA
Oklahoma City, OK
Hartford, CT
Buffalo, NY
Raleigh-Cary, NC
Birmingham, AL
Salt Lake City, UT

Source: US Census, American Community Survey

Population

(2010)
1,716,289
1,345,596
1,316,100
1,283,566
1,258,251
1,252,987
1,212,381
1,135,509
1,130,490
1,128,047
1,124,197

Source: U.S. Census Bureau



Total Employment, 201C

Austin, TX | 766,500
Salt Lake City, U'Ii 607,200
Richmond, VA | 601,300
Louisville, K¥N | 590,900
Memphis, TNMS-AR | 587,700 .
Jacksonville, FL | 580,800 R|Chm0nd ranks 5th
Oklahoma City, OK | 556,300 In Real G DP
Buffalo, NY | 557500 Real GDP, 2010 (millions of chained 2005 dollz
Hartford, CT | 532,300 Austin, TX T $82.043
RaleighCary, NC, 496,300 Hartford, CT 1 $78.850
Birmingham, AL 489,500 Salt Lake City, U'Ii $60,157
300 100,300 200,300 300,300 400,300 500,300 600,300 700,300 BMemphis, INMSAR i 658,010
Richmond ranks 3rd Retmore, A | P
in TOtal Employment Jacksonville, FL | $54,061
Oklahoma City, OK $53,671
Louisville, K¥N 7 $52,543
RaleighCary, NCi $51,629
Birmingham, ALi $48,358
Buffalo, NY | $40,091
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Sources: Bureau of Labor Statistics, Bureau of Economic Analysis



Baseline: Income and Housing Cost

Per Capita Personal Income, 201

Richmond, VA |$41,437
Jacksonville, FL $39,840
Birmingham, AL $39,368 Richmond ranks 3rd
Okiahoma City, OK $30.136 iIn Median Home Sales Price
RaleighCary NCi $39,090 Median SingleFamily Home Price, 201!
Austin, TX $38,730 Hartford, CT $235,800
Salt Lake City, U1 $38,613 RaleighCary, NC $217,600
Memphis, TNMSAR $38,399 Richmond, VA* 11$208,400
Buffalo, NY $38,259 Salt Lake City, U1 $206,500
Louisville, K¥N $38,081 Austin, TX $193,600
$20,000 $25‘,000 $36,000 $35‘,000 $46,000 $4§,000 $56,000 $55;,000 Oklahoma City, OK $145’700
. Birmingham, AL $143,000
Richmond ranks 2nd —
. . Jacksonville, FL $137,700
in Per Capital Personal Income ]
Louisville, KN $134,600
Buffalo, NY $121,200
Memphis, TNMSAR $120,200
$7d,000 $126,000 $176,000 $226,000 $276,000
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$20,000

Sources: Bureau of Economic Analysis, National Association of Realtors
*Richmond data from the third quarter of 2009



Growth
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Growth: Employment

Total Employment Growth Average Annual Rate

6.0 - 5.6
Richmond:
5.0 - = 19902000 9th place for 1992000
m 20002010 6th place for 2002010 41 41

3.1

Percent- average annual rate
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Growth: Output

Real GDP GrowthAverage Annual Rate, 20e2010

Austin, TX
RaleighCary, NC 3.2
Salt Lake City, UT 2.5

Oklahoma City, OK 2.3
Hartford, CT 2.2
Jacksonville, FL 2.1
Louisville, KY 1.2
Buffalo, NY 1.1
Memphis, TN 1.0
Richmond, VA 0.8

Birmingham, AL 0.6

l 0.0 0.5 1.0 15 2.0 2.5 3.0 3.5 4.0 4.5 5.0
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Growth: Income

Per Capita Personal Income GrowAAverage Annual Rate

Oklahoma City, OK 3.8 46
Buffalo, NY i -
a5 Richmond:
Hartford, CT ' 41 10th place for 199€2000
- 1 6th place for 200e2010
Birmingham, AL ; 49
Salt Lake City, UT 3.0
- 0
Richmond, VA 39
; 2.8
Jacksonville, FL 4.7
Memphis, TN * 50
Louisville, KY 4.9 H 2000-2010
_ m 19902000
Austin, TX 6.3
RaleighCary, NC 53
0.0 1.0 2.0 3.0 4.0 5.0 6.0 7.0

9
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Drivers of Metropolitan Growth

x Agglomeration economies

ADeclining average cost as more production occurs in a
geographic area

ADiversification
ASpecialization

x Key ingredient is human capital:

nBet ween 1980 and 2000, the popu
where less than 10 percent of adults had college degrees in

1980, grew on average by 13 percent. Among metropolitan areas
where more than 25 percent of adults had college degrees, the
average population growth rate was 45 percent. 0

[Glaeser and Saiz, 2004]

x Amenities (favorable climate, others) also matter, but
skills matter more

"
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Human Capital Indicators - Education

Richmond ranks high in terms of college educated

population T and has maintained this edge

Metro Area

Percent of population over 25
with at least a
Bachelor's Degree

2000 Rank 2010 Rank

Austin, TX
Jacksonville, FL
Memphis, TN-MS-AR
Louisville, KY-IN
Richmond, VA
Oklahoma City, OK
Hartford, CT
Buffalo, NY
Raleigh-Cary, NC*
Birmingham, AL
Salt Lake City, UT

36.8 2 39.4 2
22.9 9 26.9 8
22.7 10 25.1 11
22.2 11 25.8 10

29.2 4 31.7 4
24.5 7 27.6 7
29.8 3 34.6 3
23.2 8 28.3 6
39.0 1 41.0 1
24.7 6 26.3 9
26.5 S 29.0 S
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Source: US Census Bureau

*Raleigh-Cary Definition includes Durham MSA in 2000 Census



Human Capital Indicators - Education | -

¢ but RiI ¢ hmoohabmpmhceevsll in high

school level educational attainment

Percent of population over 25

with at least a High School

Metro Area Degree or Equivalent

2000 Rank 2010 Rank

Austin, TX 85.1 3 87.5 6

Jacksonville, FL 83.7 5 89.1 3

Memphis, TN-MS-AR 79.9 11 85.6 10

Louisville, KY-IN 81.4 9 86.9 8

Richmond, VA 82.7 8 86.0 9

Oklahoma City, OK 83.8 4 87.5 6

Hartford, CT 83.6 6 89.0 4

Buffalo, NY 83.0 7 89.6 2

Raleigh-Cary, NC* 85.5 2 90.9 1

Birmingham, AL 80.6 10 84.6 11

m Salt Lake City, UT 87.5 1 88.4 S

THE FEDERAL RESERVE BANK OF RICHMOND Source: US Census Bureau

RICHMOND = BALTIMORE = CHARLOTTE *Raleigh-Cary Definition includes Durham MSA in 2000 Census



Human Capital Indicators - Occupations

100.0 - Jobs
Richmond per 1,000 Rank
90.0 - Management 45.4 gth
Computer 32.3 5th .
80.0 1 Arch & Eng 16.0 6t
Science 6.5 7th
0.0 Healthcare 62.4 5th

Construction 43.9
60.0 7 Production 46.5

50.0 -
40.0 -
30.0 -
20.0

10.0 -

0.0 -

Management Computer and Architectural Life, Physical, Healthcare Construction Production
Mathematical and and Social  Practitioner and Extraction
Science Engineering  Science  and Technical

Richmond, VA Memphis, TN Louisville, KYN Oklahoma City, Ok Hartford, CT Jacksonville, Fl

Birmingham, AL Salt Lake City, U RaleighCary, NC  Buffalo, NY Austin, TX
Source: Bureau of Labor Statistics



